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1 BALANCE SHEET

ASSETS

Fizxed assets
Tengible fixed assota

Current asseis
Debtors
Frepald expenses and ofher recevables
Qe assats
Grants io be received

Bank balances

Total assots

INN2R2005 I 212004
€ €
0 0
216 1,853
14658 11,748
1,763 1,723
3,500 6,300
20,137 21831
828,877 1,082 207
247,014 1,113,928



LIABILITIES

Retained sarnings

Grants to be spent

Current liabilitios
Creditors
Taxes and social security premiems
Accounts payabla

Tolal liabilities

311 2005 31122004
€ €
120,687 100,669
855,358 DES 255
33,640 11.018
11,815 8816
25,496 26,848
0,900 47,784
B47, 014 '-II‘H 3.528



2 STATEMENT OF INCOME AND EXPENDITURE

Income
Cranis
Cthar mcome

Tranzfers to other reglons

Expenses
Cifffce cosis
Staffing

Crther office costs

Fraoject expenses

Result

2005 2004
[ £
1,048,880 #54 TOE
2202 2T 4B3
1.109.012 1,022,169
-384,037 -253 53T
724,875 S 1
182,261 163,300
44 721 63,263
228,982 226,563
4T7,8B5 606 557
20,008 5512
— —_—



3 NOTES TO THE FINANCIAL STATEMENTS
FPRINCIPLES OF VALLUATION AND DETERMINING OF RESULT

Accrual bagis of aceounting The financial statements of the Foundetion have been
prepared using the accrual basis of accounting

Historcal cost The francial statements are prepared on the bagis af the historcal enst eoncapl. Linless
indicated ofherwise, assets and liabiliies are stated at nominal value less Necessary provisions.

Foreign currencles Payables and recaivables in fareign currencies are translaled inlo éuros a the exchange
rates of the balance sheel date, Transaciions and cash fows in foreign cumencles are converied al rates

fiom tha date the tranasaciion was podormed,

The following exchange rales againsl the euro have been used;

Cumency perE 1 311272005 2005 aversge

ush 118420 1.24530

Income The granis HAI receives balong to a certain financial year, although it is allowed to have a lefi-over
al the end of the year: camy-over.

The income of a financial year exists of the carmy-over from last year plus the recenvings of the current year
minus the camy-over 1o the el year

Tangible fixed assets Tangible fixed assels are recognized as cosls in the year of purchasze.

Carry-over Part of the Global Frogram funding is transfemed to oné o rone of our Regional Offices
Camy-overs of these fransfers do not appear in this fnanclal report. The Reglonal Cifices have thair
own audited fnanciad reporta in which conry-over is saparately disclosed.

Project expenses Some of the time HAl staff spends on specfic projects are directly aliocated
i these projects {see the reduction of Staffing costs at page 17).

Time spend on project tems of the Global Program could also be accounted for in the item ‘Projects’
Stafling costs which can be alocatad fo projgact items of the Global Project amaunis:
€ 70,470

Board This report has been drafled by order of the Foundation Eoard of Stichiing Heakh Action
imemational Foundation, hereby represented by I's chalrman mrs. A, Hardon,



BALANCE SHEET

N AR005 31122004
L3 € £
ARSETS
Cument assets
Frepald expensas and other receivobles
Erepaid expenses 10,531 7E29
Bank ineresh £e quaner 4 127 4 120
14,653 11il'-lﬂl
Other assots
Deposit 1.763 1,723
1|Tﬁﬁ 1723
Bank balances
ABN-AMRO current usd-acoount 8757 25,242
ABN-AMRO curren! eun-account 25,181 24,478
ABN-AMRO saving surs-account 750,000 880,000
ABN-AMRO Mew York usd-account 40,762 B0,323
Posibank current auro-accounl 1,167 1,254
Chagues 0 1]
B26 877 1,082 297




LIABILITIES

Retainad eamings
Balance as al January 13t
Rasult mancial yeat

Balance as at Decamber 315t

Grants to be spent (see Appendix A)
COrmy-0wes pravious yoar
Feceived

Cument liabllities
Taxes and social security promitms
Wape tax
Social securty premiums
Pension premisms

Accounts payabie

Heliday money (X}
Het salary
Cosis o be paid

(X} This Roms consisis of bwo ilems:

31/12/2005 31/12/2004
L3 £

104,6ED f5 177

20,008 E5i2
120 687 100,688

DL 455 BOS 425

776,853 1,154 737

1,742 348 1,960, 152

1,086, 900 5 TOE
E&EE %!455

-8 6,840

] 1,514

11,340 1,482
11,815 0.816

23 065 24,117

£73 101

3,400 2,730
25!1915 26,948

1 . a provision for holiday money retated io the pariod of June to December 2005 that needs io be paid

out with the selery of May 2006

2 - a provision for an accrued balance of holidays of the employees on the balance sheet date



STATEMENT OF INCOME AND EXPENDITURE

2005 2004
£ L ] E £
INCOME
Grants
HAI Global Programme 2002-2006
Minisiry of Forsign Affairs, the Nathedands 483,003 430 AEE
Ministry of Foraign Affars of Fintand 110,035 30 BEE
Swadish Intemational Davelopment
Cooperalion Agency, Sida 113.360 88 506
Drug Pricing Projec
Minisiry of Forelgn Affales, the MNetherdands 51,801 128,136
Reckafeller Foundation 51.TiE 43 016
Wicrld Health Crganization a 127 820
Swedish Intemational Development
Cooparation Agency, Sida 87415 0
Fublic Privale Parinerships
Danida 76,226 75,058
Madico L] 54382
Save the children fund 0 0
QOther projects
Eszenfial innovations/Fond Foundaton o 24 498
Essential innowalionsMeherands Minisiry
of Health, Weifare and Spont o 8,933
Dirug Promotion ProjectWHO 7,345 3954
NGO-officarMSF 0 16,684
NGO-officenOxfam 0 10,374
1,085,980 G, TOE
Other incoma
Membership HAl Exfope 5437 5,388
incoma publications ¥ 333
Intareal 14,861 14,562
Miscalansos incoma 1,862 7.180
22,022 27,483

total income 1.0%,012 1,022,169



Tranafers

HAI Global Programme 2002- 2006
Trensfemed to Latin America
Transfered Lo Asia/Pacific
Trensferred to Africa

fatal translers

-158 612
-187 555
26,870

-384 07

724,975

-384,037

-125,058
185024
3415
=283 537
283,537
?33&3-?

10



2006 2004

£ € L] £
EXPENSES
Staffing (X} (XX)
Gross salanes 226 5158 184 206
Social aacunity pramiums 42 510 =2.008
Tempaorary staff 0 20,900
Miecelansous costs 25,216 22616
Allocated to projects (not Glebal Program) -112,000 £, 550
182280 183,300
Dther office costs
Reni 19,503 18,168
Mainfenance eic. 1,065 H36
Stationery 1,601 1,453
Fostage 1,550 1.215
Teecommunicalion 8,161 6447
Fhotocopying 5.7E1 5,036
Computars B 445 11,640
Auditorfaccourting 4,873 3618
Insurance 1,788 1,283
Danor liaigon 3 0
Currency differences =T 752 12,039
Miscellanaous axpanses 1,549 427
Depreciation a 0
44 721 EE!EEEI
(%} HAI Ewope hed an averege number of FTEs of; 4.5 4.5

(2%} In chaglar 3 wa mantioned the effect of accounling for hours spent by
HAl-office staff on project-fems of the Global Program.
Tha resulis on tha figures of the general expenses mentioned above would be

Siaffing expenses (before re-allocation) 182261 163, 200
Re-allocation -T0 470 -4B 188

Staffing expenses (afler re-allocation) 111,78 RATALF:

Bl



PROJECTS

Global Frogram [X)
Increase participation
Incréasa capacity

Froviding information
Mebwork mainierance

Drug Pricing Project  (incl. 2nd phasa)
Public Private Partnerships
Essential innovation for health

NGO liaison officer

Drug Promotion Project

) In chapter 3 we mantioned the effect of accounting for howrs spent by
HAl-pffice staff on project-iterms. of the Global Program
The resulis on the figures of the Global Programs mantiongd abowve would e

Increase parBcipation
Increase capacity
Providing information
Metwork maintenance
Re-allocation

Expenses before re-allacation

Amstard I 18, 2006

51,322

79554

27,589

8,470
166,925

70470
96,465

2005 2004
€ €
30,062 17,461
20,558 16,827
4,532 7334
31.012 18.382
96, 465 80,094
197,850 200,104
176,225 80,541
L] 24 4ZE
0 27 426
7,345 3964
AT7 985 £05 557

34,663

18,740

9,247

42632
108,282

-46,188
60,034
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B g BRUINES & ERKAMP

accountanis on belastingadvicours

4. Auditors' report

Introduction

We have auded the fnancal statements of Sching Health Acticn Intemnatiznal Foundalion,
Amsterdam, for the year 2005 (as set out on pages 3 10 12). Thess financial statements an
the responsiiity of the board of the foundation. Our reaponsibility is In express an oplnlon on
these financial statements based on owr audil.

Sgoopo

Wi conductad our audit in accordance with audiiing slandards generally acceptad in tha
Matherands, Those stendands requine that we plan and perfonm tha audit 1o obtaln reasonabla
assurance about whather the financial statemenis ara free of matesial misstalemant. An audt
includes examining, on a test basis, evidence supportng the amounts and disclosures in the
financial staternents, An audil also includes assessing the accounting principles used and
significant asimates mada by tha board, as well as avaluaiing the overall presantation of the
financial siatemants. We balieve that our awdit provides a reasongbde basis for our opinion,

Opinian
I cour opinicn, the financial statemants give a true and fair view of the Fnancial position of the

foundation a3 at December 21, 2005 and of the resull for the yaar then ended in acoondancs
with accounting principles generally accepled in the Nethadands,

Anumam.ﬁ.pﬂ 18, 2006

En.trmﬂ & Erkamp

Egelantersgrachl 522, Amsiercam Fostbus 11083, 1001 GB Amsterdam
Tedefoon 020 528 66 44 Teletax 020 528 66 43
HEURLE G LIHART o o werelabraar san Tirares s Cruamg 0 Toapassslid oy o sgerare Foomessrdan

Vil Efina § Bt widkn Fon fpedeporoi b tha Bt v Soophiceds b Arelesters
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GRANTS TO BE SPENT 2005

Glebal Program 2002-2006
Dgis
Finland
Sida

Drug Pricing Project phase Il
Dgis
Bockefeller Foundation
oFiD
Sida

Public private partnerships
Cranida

Medeoo
Save the children fund

Other funds
WVWS/Essanta! innovations
FordEssenizal innovakions
MSF/NGD offices
OfamiMGO officar

WHODrug promaolion project

Total

Camy-cver 2004 Recehred 2005

Appendix A

Allacated 2005 Camy-over 2005

€ € € €
45657 403,200 483,003 263,754
549,131 120,000 110,035 Ta0%8
ThATE 108,201 113,360 71318
27,768 100,000 £1.801 20,431
40,647 35,6002 =778 13,823
L1} ] a 1]
188,645 0 Br415 111,220
250,350 Q 176,225 84,104
L L a o
0 1] Q 0
o o 0 0
i) L] L] a
] 1] 1] a
] o 1] 1]
2,336 8,800 T 345 4.7
G5 455 TTE A53 1,_%‘9.913 655358
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